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TRADING IS NARROW
ON STOCK EXCHANGE

St. Paul Dividend Meeting Is Big

Event for Street. k

International News Service.)
(.h,tr!wk. July 2¥.—In another nar-
row trading market today tobacco
shares were distinctly firm, marine
shares were weak After early
strength, ralls were steady, steel and
equipment shares were dull with the
exception of steel and Baldwin loco-
motive and in the motors, General
motors and Studebakers developed
iate weakness. 5

For the greater part of the session
the trend was upward as the strong
close on Wedneaday Indicated, but
recurrence of a feeling of uncertainty
and a ons per cent cut in St. Paul's
annual dividend rate on the common
caused jate price recessions. During
the early trading not only was liqul-
dation mnil but offerings were notably
shim.

The big event for the street was
the St. Paul dividend meeting which
lasted 4 minutes because it had been
informally decided prior to the offi-
cial gathering to cut the mannual rate
to 4 per cent. Not since 189 has a
4 per cent rate pravailed for a full
Year while in 1915 only 4 1-2 per cent
wag paid.

In 1915 the lowest level touched by
the common stock was 77 3-4 This
year's low was & 1-2 on July 7 and
the high early in January. The stock
béhaved today as if the dividend re-
duction had been more than dia-
counted as the dayvs high of & 1-2
was recorded In the last 15 minutes
of trading. f

CANADIAN LOAN AT 99.
New York, July 28.—The $100,000,00
2-year j-per cent Canadian loan wiil

e offered at ®, {t was announced to-!
handling the loan |

day. The syndicats
is composed of J. P. Morgan & Com-
pany, Harrie--Forbes & (Company and |
Brown Bros. & Company,

COTTON MARKETS.

New York, July % —Additional strength in
Metcber was again the feature of the cotton
macker toda iienera] business wad (e Ao
tive, but that pewition responded readily to
n smaller demand as offerings were lighter
b resterday,  Later deliveries were alower
tward and during the dar the pre-

ponth was incrensed
the opeoing followed
arimg wrather in the Easiim belt
T to 18 points on firs saies,
distely, rallied as the same
aw nf btuying which streogthensd yesten
aarket was again a festurr oo the decline
flctobwr soom  sdvancsd A3¥, or 5 poinls
or jast night™s olose,

AMler #rst hour the
ints from the highest
Tl ut ~n whole maintained
a #eady ubdertome as the buring was of &
o7 i clam, especially in October contracts
showed & stendy

in ol
ta move

s
1o

iy market esaswd about

‘ prices ader woats

ter~d the

Th= market
the best of the morning
The htoher 1 om developed fresh sirength

ulertone during |
toe noem hour with peices only a little unmder,
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INDS LEAD MARKET
INDULL SESSION

iStock Trading Was Lacking on
Local Exchange Yesterday.

Bonds to the face value of only §7,000

were sold at an exceedingly dull ses-
sion of the Washington Btock Ex-
change yesterday. ere was not a

during of after the regular call
During the call $1,000 Potomac Con-
solidated 5s sold at 87, while two sales
of 35,000 and §1,000 each, of the same
company's § per cent bonds, sold at
100 After call 3200 Norfolk and Wash-
ington Steamboat Gs sold at 101%.

The Natlunaal Savings and Trust
Company has declared its regular
quarterly dividend of 214 per cenL
payable August 1 to holders of record
of July 2.

Announcement was made yesterday
that at & meeting of its board of direc-
tors Adolph A. Hoehling, Jr.,, was
elected trust officer in charge of the
trust department of the National Met-
ropolitan Bank.

The following analysis of the New
York market sltuation wag received
late yesterday afternoon, by W. B,
Hibbs and Company from C. B. Cha-
pin and Company, their New York
correspondents:

“Net results except in the case of
erately from fresh liquldation, were
insignificant. Fluctuations in most
issues were meaniniglesg and repre-
sentative of offers, for the most part,
of the professional element, Lessened
offerings and a strong tone, |t wWas
argued, iz somewhat confirmatory of
a firmer technical foundation and sug-
gests that in the event of any develop-
mentg of constructive Interpretation a
probable subatantial betterment (n the
better class of securities may be wit-
nessed. While there was nothing de-
finite in the news of the day serving
| to help gauge the ultimate outcomse
of pending legislation relative to
price-fixing and the taxation program
'\uth a marked degree of precision,
|stln the agitation which seems to be
! growing to cover additional expendi-
| tures with the issuance of govern-
| ment bonds created more confidence.”
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LOCAL SECURITIES bought and sold
on same favorabls terma am we offer for
trading in New York stocks and bomda

Hibbs Building

The Safest Investments

Are those that 3o not fluctuate during die
turting eonlitons of *he money or sock
marketa Firw of trust nofes (Aret
e j, well secured oo real estate in

of Columbia, constitute *gilt-
" investmenta,

Members ...

Lesms and Investinenits

Swartzell, Rheem &
Hensey Co.,
727 Fifteen Street Northwest.

Speculative
Investments

—and submarine corporation
stocks should be bought at
once for a aoick a sub-
ntial rise.
ad in your nrders to buy
the market,” ecither for
h or on margin.

~ AWe » alize In ALL Curb
BStocks listed on the New York
asd FHoston changes: Buy

Sell for cash or on margin.
te Wires—Quick Service.

SAVINGS BANK STUCKS,
20

Rank of anmeﬂ.e & Bavings

12
Fast Washington - 12%
Security Bavings & Commercisl_.... 180

FIRE LNSURANCE SILK,KH
Arlington “..
Unrcoian .
Firemsn'y .....
Goﬂ'nln.dmrﬁrln
Natioos! Umndon..
TITLE I.'\S['RA'\CS ETOL"K!
Columbia .

Chagdn-Sacks sans I
District of Columbia P-:—r Ml e
Merchants' Transfer & Storage.. 1o

Security Storuge...... ...cccceniieninn %5
Becurity Storage & Safe Deposit.... 1M
Cnited States Realty Co...
Warhington Market..........

*La-dividend.

OIL SECURITIES.

Fumished by W, W, Easterday & Co, Ine.
Bud,

Asnked,
Solar Refloing ............. 50
Bouthwestern Pipe Line 115
Standard 04 of California 35
Standard Ol of Indiana.. ™
Standard O] of Kansas... 00
Standard 4] of New York =
Standard 0] of Nebraska.. 510
Hiandard Ofl of New Jersey.. L]
Stapdard Ol of Kentucky a0
Ftandard (4] of Ohlo.... s
11linois Pipe ....... k¥
bouth Penn 01] ‘ s
Atlantia Refining . 1mo
Voouum Oil ........ »

MINING STOCKS.

Furnished by W. W. Easterday & Co., Inc.

GOLDFIELDS,

Atanta ”y 1
Blurbeil . 3 L}
Blue Bull .. 1 3
Booth Mining 1 9
Florence ........ 1w »n
Goldfield Merger 5 6
Jumbo Extension . » n
Kekanos ... . 13

1

1

1

s?“"““rzg i i

COTTONSEED Oll. MARKET,

New York, July 2.— lem-ms ofl was lower
Bt the uunh. today.
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oative, per basket, 15a30; and Vi
per bbl., Mal®: cwrrgets, Maryland and

v qt., Mell: emmplasts, Norfolk, crate
LE%RI00; huckieberries, per Qb al;
Maryland and Vieginia, qt., Wei2; kale, nativé,
busbel box, 15a25; lettuce, Xew Yark, box, Ma
Borida ater LINLE o vasket
crate, 1. H pa N

yellow, Thal@0; do., bbi,, yelow, LEu2TH; 8o,
white, 200200; peaches, Southern, crate, L00g
280; Marpiand and Virginia, basket, Xa®;
penrs, Man'gy Elin, basket, TSa®0; peppers, Flor
ida, erate, 1L.00nL%S: Eastern Shore,
red, per pt., €al; do., per gi., 13l rhubsr,
mearby, 100 banches, 5wl.00; ,  mative,
bushiel box, 20u35; squash, native, basket, Walf;
tomatoes, , carrier, fancy, ®; do.
choles green, aS0; , ondinery, Zad; dao..

H
i

Haprabannock, per crate, el
basket, dnf0; watrrmelons, Florida end Geotgia
W0, 15.00030.00,

PHILADELPHIA PRODUCE.

Philadelphia, Pu., July 2% —Solid-packed
crenmery, weak, but faney prints frmly  held
under -nudg Quotations are: West-
em, y, faney, wy
utl'l. lhﬂ‘ extra firsts, #0; fmis, 3;
M; pearly ywints, fancy, 5; sverage extra, Oa
W firsts, 4lad2; secomda, :;:. apecial

with Q i L
0.0 casc; mearby current receipts, 10.50; wec
onds, 2.45; Western extra firsta, 10 onse |

; fancy selected egps

DREBSED POULTRY-Fowis, 12 to box, dry
picked, milk-fed, fancy, sclected, I, weighing
% e, and over apioce, 24%; 4 Iba. apiere, 24;
54 Iba apiece, ;3 T, apdece, 222, fowls, in
bhis,, ice, famcy, dry picked, 4% Fos. and over
apiece, J; 4 Ibm. apiece, DaZ: small slres,
Malf: old rocsters, dry picked,, IT%: Dbrofling
chichens, 1%a2 Wm. ajdece, Jermey. fancy, Tl
Virginia, ¥a3¥; other pearby, 1'4al Ibs. apicee,
SaZ: Wesiern, Bad; torkeys, frosh killed, |h,
Western, best here, Dali; commnn, 322 ducks, |
nearby, spring, Mwl,

BALTIMORE GRAIN MARKET.
Apecial to The Washington Herald.

Paltimore, Md., July ™M —WHEAT Receipis,
10,021 bushels, ronsisting of 3,199 busbecls Western
and 1085 bushels Southern. The market open

2130 30e to The
K301 30e lo FLOO
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